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Bioasis on a roll after Chiesi validates the power of
its technology to propel drugs across the bloodbrain barrier
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The blood-brain barrier plays an indispensable role in protecting the brain from
blood-borne disease. However, it also blocks crucial medicines from reaching
the brain posing an epic challenge to treating neurological diseases.
Fortunately, scientists at Bioasis Technologies Inc (CVE:BTI) (OTCQB:BIOAF)
have worked for over a decade to develop a technology - the patented
xB3 platform - which helps small molecules shuttle across the blood-brain
barrier (BBB) safely. Like a key designed to open a lock, the xB3 platform
unlocks the door to the blood-brain barrier, allowing compounds into the brain.
At the end of June, Guilford, Connecticut-based Bioasis struck an agreement
with the Chiesi Group to license its xB3 platform technology to the
research giant for the development of drugs targeting lysosomal storage
disorders, which are inherited diseases caused by an abnormal build-up of
toxic material in the body's cells due to enzyme deficiencies. People
with lysosomal storage disorders lack specific enzymes that break down certain
lipids (fats) or carbohydrates (sugars) in the body.
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Chiesi will use the platform to develop drugs for four lysosomal storage
disorders, and in return, Bioasis will receive $3 million upfront and up to $138
million in additional milestones and undisclosed royalties.
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Company Synopsis:
Bioasis
Technologies
Inc.
is
a
biopharmaceutical company developing the
xB3™ platform, a proprietary technology for
the delivery of therapeutics across the
blood brain barrier and the treatment of
CNS disorders in areas of high unmet
medical need, including brain cancers and
neurodegenerative
diseases.

Proactive sat down with Bioasis Technologies CEO Deborah Rathjen to talk
about the Chiesi deal and the biopharma company's inhouse programs aimed
at developing treatments for patients suffering neurological diseases.
Does Bioasis have the best technology for shuttling medicines across the
blood-brain barrier, providing a path to hundreds of untreatable
diseases?
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There are many conditions affecting the brain for which there are currently no
effective treatments, in many cases simply because potentially effective
medicines cannot penetrate the BBB. This may be because they are large
molecules such as antibodies or enzymes, or because other intrinsic
physicochemical properties of the molecules prevent them from crossing the
BBB unaided. The xB3 platform is a very versatile, high capacity delivery
system able to deliver antibodies, enzymes, siRNA as well as small molecules
across the BBB. We believe that xB3 has the potential to deliver effective
treatments into the brain for a very large number of conditions such as
Alzheimer's disease and other forms of dementia, Parkinson's disease as well
as for the treatment of brain cancers.
I am obviously more than a little biased, but data comparing Bioasis' BBB drug delivery technology with competing
technology, including those utilizing the transferrin receptor (a carrier protein for transferrin), has shown superior
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delivery of active payloads into the brain by the xB3 platform technology.
Is it part of your strategic blueprint to partner with pharma companies to broaden the uptake of the xB3
platform technology?
I would say that partnering is in our DNA! Bioasis pursues purposeful and strategic business development that aims for
synergies with our platform whilst retaining upside for Bioasis. We enter into alliances that drive long-term value
creation and that broaden the utility and use of the xB3 platform technology across multiple indications and treatment
modalities. This latest collaboration is an exciting demonstration of the strength of our technology and the robustness of
our platform along with attractive deal metrics. We are thrilled to be working and collaborating with the leading scientists
at Chiesi Group, through the Research Committee that is being established by Chiesi and Bioasis. We look forward to
contributing our leading BBB platform technology to each of the four partnered programs.
Do you see the xB3 platform being licensed to Chiesi as a validation of the platform, and good for future
licensing potential?
Our alliance with Chiesi represents a further validation for Bioasis' technology and endorses our current strategic
priorities. We won't stop at this deal and will continue with our ongoing business development activities which have
received a significant boost since the Chiesi deal. We are also continuing to progress our current preclinical programs
and they are still a top priority for us. We are aiming to reach several preclinical milestones as we round out FY 2021.
Please tell us about the company's pipeline and how it is focused on lower-risk, expedited opportunities.
Bioasis' xB3 pipeline drugs have all been selected to meet certain criteria, including significant medical need and
potentially rapid advancement through clinical trials. Bioasis' pipeline drugs, if approved by regulators, also have the
potential to become blockbuster drugs. In September 2019, Bioasis commissioned Bluestar BioAdvisors to provide
a commercial assessment of our lead drug candidate xB3-001, including potential future revenue streams. xB3-001 is
being developed for the treatment of HER2+ cancers and brain metastases.
Bluestar BioAdvisors reported that when used strictly to treat HER2+ breast cancer brain metastases, xB3-001 could
produce nearly $440 million in annual revenues worldwide. However, preclinical data suggests that xB3-001 is likely to
perform outside the brain as well as Herceptin does. Therefore, xB3-001 may have the potential to become the
standard of care for all patients with HER2+ breast cancer for which Herceptin is prescribed. Bluestar BioAdvisors
estimates this larger market to be as high as $12.4 billion annually for all treatments of HER2+ breast cancer worldwide.
With an estimated 30% share of this market, xB3-001 could produce annual revenues of $3.7 billion. This market
assessment does not include the potential for treatment of other HER2+ cancers, in particular gastric cancer, so you
can see what is meant when we say that xB3-001 has blockbuster potential.
xB3-001 is in IND enabling studies and we do require additional funds to progress it. As additional funding is secured,
we will bring forward milestones for xB3-001, in particular the IND filing which is currently anticipated towards the end of
the calendar year 2021.
Will Bioasis meet future financing requirements to develop its internal programs through continued licensing
and business development similar to the recent Chiesi deal?
We have consistently indicated that we are looking at non-dilutive financing, including through licensing and our other
business development activities, to fund xB3-001. We don't speculate about future financing options but, like all biotech
companies, we continue to evaluate our capital needs while remaining sensitive to shareholder dilution.
What are some of the catalysts for Bioasis?
Bioasis is focused on concluding additional strategic partnerships for its xB3 drug delivery platform. We are making
significant progress in our discussions with potential partners, with additional licensing agreements anticipated.

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

Several of our pipeline programs are expected to reach important milestones, with new data becoming available in
coming months. This new data is anticipated to drive fresh partnership interest, and highlight the potential of those
programs for investors. These programs include xB3-007 which is in development for the treatment of Gaucher disease
and other GBA gene associated conditions including Parkinson's Disease and Lewy Body Dementia.
Meanwhile, xB3-004, our version of an IL-1 receptor antagonist is in development for the treatment of central nervous
system (CNS) inflammatory pain, and a new undisclosed program targeting a form of dementia is anticipated to reach
preclinical proof of concept. Data on each of the programs is anticipated by the end of 2020 and in the first quarter of
2021, making for an exciting six months for the company from its R&D. As additional funding is secured, we will bring
forward milestones for xB3-001, in particular, the IND filing which is currently anticipated towards the end of calendar
year 2021.
Contact the author Uttara Choudhury at uttara@proactiveinvestors.com
Follow her on Twitter: @UttaraProactive
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Bioasis Technologies Inc. named herein, including the promotion by the Company
of Bioasis Technologies Inc. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to
Twenty
Five
Thousand
dollars
($25,000).
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