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Energy Fuels says US government wins agreement
to extend limits on uranium imports from Russia
through 2040
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Energy Fuels Inc (NYSEAMERICAN:UUUU) (TSX:EFR), the largest uranium
mining company in the US, announced Monday that the US Department of
Commerce has obtained Russia's agreement to extend limits on uranium
imports into the US from Russia through 2040 under an extended Russian
Suspension Agreement.
The company said this is an important step toward maintaining the long-term
health of the US uranium mining industry, especially since the expiration of the
RSA at the end of 2020 could have resulted in unlimited Russian uranium
imports into the US.
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Energy Fuels said the Commerce Department won important concessions from
Russia, including lower quotas starting in the mid-2020's, allowing only a
portion of the quotas to be used for the sale of U3O8 and conversion into the
US, and strict controls on Russian enrichment service contract.
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"This is a critical step in restoring U.S. leadership in the global nuclear fuel
sector and helping to revive the U.S. uranium mining industry," said CEO Mark
Chalmers in a statement.
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However, Chalmers said that while the long-term prospects appear clear, the
shorter-term picture for the US uranium industry still remains uncertain.
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Energy Fuels is a leading, US-based,
integrated producer of uranium - the fuel for
carbon-free, emission-free nuclear energy.
action@proactiveinvestors.com

"Even though Commerce has negotiated lower quotas starting in the
mid-2020s, the agreement allows for the 'grandfathering' of existing contracts
between U.S. nuclear utilities and Russian state-owned enterprises, which will
actually result in Russian uranium imports into the U.S. increasing during the
next three years, before decreasing in the mid-2020s," he said.
"While the agreement does a good job at blocking Russia's stated intention to expand its share of the U.S. uranium
market over the long-term, it only provides U.S. uranium miners with limited immediate relief."
Chalmers added: "The U.S. cannot consider itself to be energy independent when we are nearly 100% dependent on
imports to fuel the nuclear power plants that provide nearly 20% of U.S. electricity. It is vital that Congress appropriate
the funds to create the strategic Uranium Reserve to support U.S. national security and reduce Russia's influence on
the U.S. energy grid. Energy Fuels will continue to lead industry initiatives to reduce U.S. dependence on uranium
imports from geopolitical challengers, including Russia."
Colorado-based Energy Fuels operates in three of America's key uranium production centers, including the White Mesa
mill in Utah, the Nichols Ranch ISR project in Wyoming and the Alta Mesa ISR project in Texas.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Energy Fuels Inc. named herein, including the promotion by the Company of
Energy Fuels Inc. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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