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China Xiangtai Food Company achieves $7.2 million
in sales of 18,000 tons of soybean meal
China Xiangtai Food Co Ltd (NASDAQ:PLIN) has announced that its controlled
subsidiary Chongqing Ji Mao Cang Feed Company Limited (JMC)
completed business worth 49 million Chinese renminbi (US$7.2 million) in
sales of soybean meal over three months.
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The food processing company, headquartered in China's industrial hub of
Chongqing, said the soybean sales were boosted by around 18,000 tons of
supply it procured from the China Grain Reserve Corporation's (Sinograin)
Zhenjiang branch office.
In a statement, China Xiangtai Food Chairwoman and CEO Zeshu Dai said:
"We are pleased to generate these sales from the soybean meal and expect to
continue expanding the scale of this business. As Sinograin's long-term
business partner, we have proved our capability and stability from past sales
performance."
READ: China Xiangtai Food Company wins the coveted First Class Award
2020 from Preferred Merchant for "high-quality food"
She added: "Looking ahead, we will continue to leverage JMC's expertise in
animal feed raw material and formula solutions and PLIN's commercial strength
to expand into the southwest China market and create value for our
shareholders."
The China Xiangtai Food Company is mainly engaged in pork processing. The
company's operations span the pork processing value chain, including
slaughtering, packing, distribution, and the wholesale marketing of fresh pork
meat and parts. Although it is focused on pork products, the company also sells
other fresh and processed products, including beef, lamb and poultry.
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Company Synopsis:
China Xiangtai Food Co. , Ltd, is a food
company primarily engaged in pork
processing. The Company's operations
span key sections of the pork processing
value
chain,
including
slaughtering,
packing, distribution, and wholesale of a
variety of fresh pork meat and parts.
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Through the recent acquisition of the Chongqing Ji Mao Cang Feed Company,
the company has expanded into the business of feed raw material and feed
formula solutions.
Contact the author Uttara Choudhury at uttara@proactiveinvestors.com
Follow her on Twitter: @UttaraProactive
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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