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BioPorto and University of Southern Denmark make
progress on 10-minute coronavirus test
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BioPorto Diagnostics A/S (CPH:BIOPOR) said its fast-track collaboration with
the University of Southern Denmark (SDU) to create a 10-minute test for the
coronavirus (COVID-19) has yielded promising results in tests against heatinactivated virus.
The collaboration, announced in April, leverages SDU's antibody expertise and
BioPorto's Generic Rapid Assay Device (gRAD) platform for the development
of lateral flow assays to develop a non-invasive rapid test for SARS-CoV-2, the
virus that causes COVID-19.

Share Information

The SARS-CoV-2 antibodies are highly specific to the virus's spike protein,
which could result in a higher clinical specificity compared to other
commercially available rapid tests.
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READ: BioPorto sees revenue from its NGAL kidney test nearly double in
second-quarter 2020
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In the coming months, BioPorto plans to perfect the test using different sample
types from known-positive patients. If successful, the company intends to
request an Emergency Use Authorization (EUA) from the US Food and Drug
Administration (FDA) and to apply for a CE Mark in Europe, which could lead to
a product launch before the end of the year.
"The expedited development of a gRAD-based COVID-19 test and our
promising analytical results have been very encouraging," CEO Peter Eriksen
said in a statement. "In a short time, we have been able to develop a test and
bring it to the clinical evaluation stage. If we achieve our goals, the new COVID
test, for the detection of the active virus, will demonstrate the value of our
gRAD platform for fast and flexible creation of lateral flow assays, but more
importantly, it could help make a real difference in global efforts to slow the
virus through broad-based testing."
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Company Synopsis:
BioPorto Diagnostics A/S is an in-vitro
diagnostics
company
that
provides
healthcare professionals in clinical and
research settings a range of diagnostic
tests and antibodies. Our pioneering
product portfolio includes assays for
underserved disease states such as NGAL
for acute kidney injury. We sell our products
in more than 80 countries through diverse
sales
channels
and
partners.
action@proactiveinvestors.com

Looking ahead, BioPorto maintained its financial guidance for 2020, projecting
full-year revenue of approximately DKK 30 million (US$4.8 million). The
company expects an operating loss of approximately DKK 73 million (US$11.7
million).
Contact Andrew Kessel at andrew.kessel@proactiveinvestors.com
Follow him on Twitter @andrew_kessel
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of BioPorto named herein, including the promotion by the Company of BioPorto in any
Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five Thousand dollars
($25,000).
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