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NexTech AR wins $900,000 in bookings for its
popular video conferencing and virtual events
platform InfernoAR
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NexTech AR Solutions (OTCQB:NEXCF) (CSE:NTAR) revealed on
Wednesday that the company won $900,000 in new bookings for its popular
video conferencing and virtual events platform InfernoAR.
In a statement, the company said the InfernoAR video conferencing and virtual
events business scooped the new deals between September 1-22. The
InfernoAR platform gained traction with organizations like FenDigital, Soitec,
Alamos Gold, and Quartz. It also won new business from repeat customers like
Bell Canada, Ryerson University, Carnegie Mellon University, Boehringer
among others.

Share Information

In a statement, NexTech AR CEO Evan Gappelberg said: "With over $900,000
in new bookings for InfernoAR in just three weeks and over $6 million in quotes
out in the market we are gaining significant momentum in the third quarter and
expect that to continue to build into Q4 2020."
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He added: "We continue to believe we are in the right place at the right time
with the right technology stack to prosper during this digital transformation. We
have the only video conferencing platform that I'm aware of which includes the
most immersive tech available, augmented reality (AR), giving us a significant
competitive edge in this exploding market."
The NexTech boss noted that as a result of having the "right product mix" the
technology company is currently experiencing "a rapid increase in business
and in turn hiring more talent to support" its growing business.
"We started 2020 with just 20 employees while our current headcount is now
115, which is a testament to how fast our business is scaling. We are just at the
beginning of what we believe to be a multi-year growth spurt in demand for AR,
video conferencing and virtual events from businesses, governments and
schools," added Gappelberg.

NexTech AR Solutions Corp is developing a
proprietary
Augmented
Reality
(AR)
advertising platform that uniquely engages
consumers by connecting them to brands
and retail locations through a fully
immersive AR experience. With a focus on
our two core technologies, augmented
reality and holographic telepresence,
NexTech AR offers innovative solutions that
can be harnessed across a wide range of
industries.
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"With video being the new voice during this virtual gold rush, we will continue to push more interactive and immersive
video-centric features and innovations creating long term value and sustainability for our business and shareholders."

The global virtual events market in 2020 is pegged at $90 billion and is expected to grow at a compound annual growth
rate of 23% to touch more than $400 billion by 2027, according to Grandview Research.
NexTech's InfernoAR platform has augmented reality, artificial intelligence, end-to-end encryption and built-in language
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translation for 64 languages. As a result, NexTech is well-positioned to corner market share as digital transformation
accelerates and the coronavirus pandemic inflates demand for video, virtual events, and augmented reality solutions.
The company recently acquired the remote video learning and training platform Jolokia, which puts the company in a
potentially strong position as operating from home has become the new normal amid the coronavirus crisis.
NexTech has also added Zoom Video Communications Inc (NYSE:ZM) technology into the mix, using Jolokia to
effectively extend the range of video conferences to 100,000 people at once.
NexTech which bills itself as the first publicly traded "pure-play" AR company has offices in offices in New York,
Toronto, Dallas and San Jose.
Contact the author Uttara Choudhury at uttara@proactiveinvestors.com
Follow her on Twitter: @UttaraProactive
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Nextech AR Solutions Corp. named herein, including the promotion by the
Company of Nextech AR Solutions Corp. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the
amount
up
to
Twenty
Five
Thousand
dollars
($25,000).
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