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MindMed announces R&D collaboration with Liechti
Lab in Switzerland on psilocybin
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Mind Medicine (MindMed) Inc (NEO:MMED) (OTCMKTS:MMEDF)
(NEO:MMED) announced Thursday that the company has been conducting
research and development work on psilocybin in collaboration with the
University Hospital Basel's Liechti Lab in a study to better understand and
compare the altered states of consciousness induced by psilocybin and LSD.
In a statement, MindMed said it is interested in understanding how psilocybin
or LSD affects humans differently so that it can design better later stage trials
or potentially even combine substances in future next-generation psychedelicassisted therapies for patients.
As part of MindMed's exclusive license agreement with the University Hospital
Basel in Switzerland, the company said it will retain an exclusive license to all
intellectual property (IP) and any patents generated from data or findings in the
study and related work on psilocybin, such as pharmacokinetic data and
information on the metabolism. The study is anticipated to finish in the second
quarter of 2021.
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The New York-based company noted that there is increasing medical interest
in LSD and psilocybin for the treatment of mental illnesses but the drugs have
never been accurately compared in a modern clinical setting to understand the
differences they create in the alterations in one's mind. Psilocybin has a shorter
duration of acute action but whether there are any differences in the quality of
the experience, and as a result in the therapeutic potential, remains to be
tested.

MindMed is a neuropharmaceutical drug
development platform advancing medicines
based on psychedelic substances through
rigorous science and clinical trials.
MindMed's mission is to discover, develop
and deploy psychedelic inspired medicines
that alleviate suffering and improve health.

"Both LSD and psilocybin are thought to induce hallucinations mainly through
the stimulation of the 5-HT2A receptor," said MindMed President Dr Miri
Halperin Wernli.

www.mindmed.co
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"However, it is known that there are differences in the receptor activation profiles between the two substances and
these differences may induce different subjective effects. Therefore, with this study we will try to understand and
compare the altered states of consciousness induced by the two substances and identify potential medicines for
patients."
Dr Matthias Liechti who runs the lab added: "LSD and psilocybin are increasingly used in neuroscience and in
psychiatry as pharmacological tools to induce and investigate alterations in waking consciousness and associated brain
functions and also as potential medications. However, there are no modern studies comparing these two substances
directly within the same clinical study and research subjects and using validated psychometric tools. We are aiming to
compare the acute effects of the two substances including different doses and placebos to see whether there are
differences in the alterations in mind produced by them."
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of MindMed named herein, including the promotion by the Company of MindMed in
any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five Thousand dollars
($25,000).
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