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Phunware 3Q net revenue guidance sharply up to
reflect more than 30% sequential growth
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Phunware Inc (NASDAQ:PHUN) said on Thursday that it has bumped up its
third quarter net revenue guidance to reflect 30% higher quarter-over-quarter
growth on the back of companies racing to implement digital transformation
initiatives.
The Austin, Texas-based company, which has a fully-integrated enterprise
cloud platform for mobile that provides products, solutions and services for
brands worldwide, said that net revenue is expected to expand sequentially by
more than 30% in the third quarter, compared to the second quarter to range
between $2.9 million to $3.1 million.
During the company's second-quarter earnings announcement, Phunware said
net revenue would represent "a quarterly, annual and historic bottom" for
revenue recognition. However, it added that its post-pandemic "goal" was to
"get back to 30% or more year-over-year net revenue growth."
READ: Phunware releases new mobile application software, Healthy
Spaces to help individuals and businesses track and monitor personal
health information
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"Many of Phunware's customers and strategic partners were forced to pause
procurement decisions due to COVID-19 in the second quarter, but as
expected, companies are now racing to implement their digital transformation
initiatives," Phunware CEO Alan Knitowski said in a statement.
"By licensing and standardizing on our patented Multiscreen as a Service
(MaaS) platform for mobile, enterprise customers can better engage people in
a mobile-first, post-pandemic world that demands security, reliability and
scalability, including complex application portfolio integrations with advanced
product roadmap extensibility," he added.
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Company Synopsis:
Since 2009, Phunware has been helping
Fortune 5000 brands engage, manage and
monetize their mobile audiences with
solutions that touch all phases of the mobile
application
lifecycle.
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Phunware has seen strong growth from the optimizations of its MaaS platform products and solutions which includes:
Smart Workplaces for corporations
Smart Campuses for higher education institutions
Smart Cities for governments
Digital Front Doors for healthcare organizations
Advocacy for political parties and candidates
Phunware has been helping Fortune 5000 brands engage, manage and monetize their mobile audiences with solutions
that touch all phases of the mobile application lifecycle.
The company's MaaS platform is currently largely focused on providing solutions to healthcare workers and cities
confronting the coronavirus (COVID-19) crisis fallout.
Contact the author Uttara Choudhury at uttara@proactiveinvestors.com
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Phunware Inc named herein, including the promotion by the Company of Phunware
Inc in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five Thousand
dollars
($25,000).
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