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Australis Capital appoints cannabis industry veteran
Sameer Kumar as independent director
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Australis Capital Inc (CSE:AUSA) (OTCMKTS:AUSAF) has named cannabis
industry veteran Sameer Kumar as an independent director.
Sameer was the former president and chief operating officer (COO) of VIOLA
Brands, a lifestyle-based cannabis management services organization (MSO),
which was founded by former NBA player Al Harrington.
READ: Australis Capital says CocoonPod self-service kiosks launched at
first of eight THRIVE Cannabis Marketplace locations
Sameer expanded the brand into five markets, drove operational and sales
efficiencies, which led to a doubling of production, a double-digit increase in
sales and an expansion of margins, propelling VIOLA to become one of the
largest live resin concentrate brands in Colorado and Oregon, by market share,
highlighted Australis.
"AUSA continues to take decisive action to position the company for growth,"
said director Harry DeMott in a statement, adding that Sameer brought
valuable external skills and perspectives.
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"On behalf of AUSA and the other directors, I welcome Sameer and look
forward to working with him as the company breaks with its recent past,
focuses on the US cannabis market, and moves along the path to value
creation," he said.
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Company Synopsis:

"Far from entrenching or self-aggrandizing itself, the board will continue to add
independent US cannabis experts. The refreshed board is well-positioned to
represent the interests of all shareholders moving forward."
In a separate statement on Friday, Australis Capital said it would be relying on
an exemption provided in BC Instrument 51-516 to delay the filing of its
executive compensation disclosure.

AUSA
operates
and
builds&nbsp;
transformative,
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cannabis
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the United States,&nbsp;a highly-regulated,
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AUSA expects to include its executive compensation disclosure in its AGM
information circular to be sent to shareholders and filed on SEDAR later this
year, it added.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Australis Capital Inc named herein, including the promotion by the Company of
Australis Capital Inc in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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