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Auryn shareholders get advisory company's
encouragement to approve Eastman acquisition and
subsequent creation of Fury Gold
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1 Year Share Price Graph

Auryn Resources Inc (TSE:AUG) (NYSEAMERICAN:AUG) announced Friday
that advisory firm Institutional Shareholder Services Inc recommended that
shareholders vote to approve the resolutions pertaining to Auryn's planned
reorganization and acquisition of Eastman Resources at the company's
upcoming annual meeting.
The proposed transactions will create a new entity called Fury Gold Mines
Limited, a Canadian-focused gold exploration and development company that
combines Auryn's projects in the country with Eastmain's operations.
Additionally, two new independent companies will hold Auryn's Peruvian
assets, shares of which will be distributed to the company's holders.

Share Information

ISS noted that the resulting Fury Gold will have an improved capital markets
profile to attract institutional investment and a solid prospect in Eastmain's Eau
Claire project for near-term commercial mine development. Proxy voting of
about a third of issued shares to-date has demonstrated exceedingly positive
shareholder support for the transactions, the company said.
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Company Synopsis:

The advisory firm also recommended voting to approve the company's recently
closed C$23 million bought deal financing.
ISS recommended against approval of Auryn's proposed special resolution to
adopt new corporate articles (read: by-laws), expressing concerns about
certain requirements for advance notice of shareholder director nominees and
provisions relating to directors' powers over capital alterations, use of alternate
directors and inclusion of a chairperson casting vote.

Fury Gold Mines is a Canadian-focused
exploration and development company
strategically positioned in three prolific gold
mining regions. Led by management with
proven success in financing and developing
mining assets, Fury will advance its multimillion-ounce
gold
platform
through
potential discovery and acquisition.
action@proactiveinvestors.com

In response, Auryn said it has approved changes to the articles addressing all
ISS' concerns. These revised articles will be proposed for approval at the
meeting.
The annual general and special meeting will be held virtually at 10 am PT on Monday, October 5. Interested parties can
login here by entering their 15-digit control number or username along with the password "auryn2020".
Contact Andrew Kessel at andrew.kessel@proactiveinvestors.com
Follow him on Twitter @andrew_kessel
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Fury Gold Mines named herein, including the promotion by the Company of Fury
Gold Mines in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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