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Ariana Resources cheers maiden resource at
Magellan project
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Ariana Resources PLC (LON:AAU) has cheered a maiden JORC-compliant
resource for the Magellan project in Cyprus.
The company has an earn-in deal for the project, which will see it acquire up to
50% of the asset.
Magellan is now estimated to host some 8.5mln tonnes of mineralisation with a
copper grade of 0.63% along with additional potential for gold, silver and zinc.
An exploration target has, meanwhile, been formalised between 2.7mln and
8.5mln tonnes at grades between 0.5 and 0.8 grams per tonne, for some
42,000 to 216,000 ounces, plus between 3.3 and 8.2 g/t silver, for 297,000 to
2.21mln ounces.
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A new exploration campaign is planned with up to 3,000 metres of drilling
testing several target areas.
"The completion of this maiden JORC 2012-compliant mineral resource
estimate for the Magellan project represents a major advancement for Venus
Minerals and is the latest resource to be announced in over a decade in
Cyprus," said Dr Kerim Sener, Ariana managing director in a statement.
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Company Synopsis:
Ariana Resources plc is an AIM-listed goldsilver
exploration
and
development
company&nbsp;with operations in Turkey. It
has a proven strategy of identifying and
developing
mineral
resources
and
advancing them to production through joint
ventures.

"As Venus' flagship project, we are exceptionally pleased that this initial
resource catapults Venus to the forefront of copper-gold exploration on the
island. A combined resource of 8.5Mt @ 0.63% Cu with significant additional
potential for precious-metals and zinc is an excellent foundation upon which
Venus can continue to build its business."
Sener added: "Ariana remains excited by the progress of the Venus exploration
team who have remained active and deployed in Cyprus despite the recent
difficulties associated with travel.
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"We would like to congratulate the team on its first resource estimate, which is already demonstrating scalability, and
look forward to seeing the results of their latest exploration efforts. Accordingly we intend to continue supporting Venus
financially and progressing our earn-in to 50% within the next two years."
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
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client
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communities.
Contact us

+44 (0)207 989 0813

action@proactiveinvestors.com

No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Ariana Resources PLC named herein, including the promotion by the Company of
Ariana Resources PLC in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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