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ION Energy is poised to be a player in Asia's
booming lithium market with its expanding Mongolia
projects
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Price:

$27.66 m

Market Cap:
1 Year Share Price Graph

On track to be Mongolia's first lithium brine miner
Strategic location in Mongolia with proximity to China and Russia
Strong management team with proven track record

What ION Energy does:
ION Energy Ltd (CVE:ION) (OTCQB:IONGF) is a lithium exploration company
with its sights set on Mongolia. The Canadian company has won the first
lithium brine mining license ever awarded by the Central Asian country.
The company's Baavhai Uul lithium brine project is spread over nearly 81,000
hectares, and is strategically located in southeast Mongolia, 24 kilometers
away from the Chinese border.

Share Information

Armed with one of the largest exploration licenses in Mongolia, ION Energy is
poised to become a significant player in Asia's booming lithium market. Lithiumion batteries have become the battery of choice in consumer electronics such
as laptops and cell phones. China is now in the driving seat with a number of
lithium battery factories and five new planned gigafactories. That bodes well for
ION Energy, given the exploding demand for lithium in the region.
Over two-thirds of the world's lithium reserves are suspended in "brines" of
highly concentrated salt-water. Traditional methods rely on the sun evaporating
away the water content and waiting for the salts to precipitate out one by one.
As lithium is one of the lightest elements in the periodic table, it is the last to
come out of the brine mix, and a lot is lost along the way. Fortunately, the
Baavhai Uul project is located in the arid Gobi Desert with high evaporation
rates and low precipitation rates that are considered optimal for lithium brine
extraction.
Initially listed on the Toronto Venture Exchange, in January 2021 ION
Energy received approval to begin trading on the OTCQB Market to provide it
with a larger North American presence and afford investors preeminent access
to trading.
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Company Synopsis:
ION Energy Ltd. (TSXV: ION) (OTCQB:
IONGF) (FRA: 5YB) is committed to
exploring and developing Mongolia's lithium
salars. ION's flagship, 81,000+ hectare
Baavhai
Uul
lithium
brine
project,
represents the largest and first lithium brine
exploration licence award in Mongolia. ION
Energy also holds the 19,000+ hectare
Urgakh Naran highly prospective Lithium
Brine licence in Dorngovi Province in
Mongolia.
action@proactiveinvestors.com

How is it doing:
ION Energy is fully funded to follow an aggressive growth strategy which has been illustrated at the start of 2021.
On February 10, the company announced the acquisition of the Urgakh Naran lithium brine project located in Mongolia's
Dorngovi Province, which covers an area of more than 19,000 hectares of what the company calls "highly prospective
lithium terrain."
The company noted that the Urgakh Naran project, located 150 kilometres (km) west-northwest of its flagship Baavhai
Uul lithium brine property, will increase it's land holdings in Mongolia's prospective lithium salars to over 100,000
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hectares.
ION Energy said it was able to acquire Urgakh Naran, which is Mongolian for "Rising Sun," by paying approximately
US$310,000 in consulting, administrative and transfer tax costs following a successful tender bid submitted to
Mongolia's Mineral Resource Authority. The company noted that previous work conducted at Urgakh Naran included a
"substantial" Hydro-chemical sampling program of identified shallow lithium in brines.
In October, ION told investors that it had started its geophysics study at the Baavhai Uul project. The work is aimed at
identifying and mapping brine aquifers as potential targets for a series of drill tests.
Initially, the work is expected to focus on previously sampled areas and will take about six weeks to complete for the
controlled-source audio-frequency magnetotellurics (CSAMT) program. A seismic program will follow and is expected to
take around four weeks.
Previous programs conducted included surface brine sampling in 2016, which saw extremely encouraging results. Early
results showed that all holes drilled contained significant levels of lithium. Target L8 returned values from 212 milligrams
per litre (mg/L) lithium to 811 mg/L lithium, while Target L-11 returned sample values from between 311 mg/L lithium
and 434 mg/L lithium from shallow samples. The project's geographic location works heavily in favour of the company
as it allows for a low-cost and year-round operating environment and low transportation costs to the Chinese and
Russian battery markets.
As drilling is the name of the game in brine exploration, the company owns a truck-mounted auger rig with the capacity
to drill down to 20 meters, allowing the sampling of shallow lithium brine.
Meanwhile, ION Energy CEO Ali Haji has made solid additions to the company's bench strength and developed a
strong team in Mongolia.
At the start of February, ION announced that geologist and scholar Dr Khashbat Dashteseren had been hired as the
company's special advisor.
Based in the Mongolian capital, he has extensive experience exploring various minerals in Mongolia and has served
with the Urban Development for the Department of Urban Development and Investment in Mongolia. Dr Dashteseren
was also chief geologist at Geolink LLC before moving on to become chief executive officer. Following that, Dr
Dashteseren worked as an exploration manager for Resource Partners Group.
Last year Mongolian mineral exploration veteran Enkhtuvshin Khishigsuren joined the company's board. He has over
three decades of mineral exploration experience in Mongolia and is credited with identifying targets that have resulted in
the discovery of prospective gold and copper deposits in Mongolia.
The company now has a five-member board with CEO Ali Haji, Aneel Waraich, Matthew Wood, Bataa Tumur-Ochir and
Khishigsuren. The company has also tapped lithium industry experts Paul Fornazzari and Don Hains as the company's
special advisers.

Inflection points:
More news on Urgakh Naran lithium brine project acquisition
Report from geophysics study at the Baavhai Uul project

What the broker says:
Analysts at Couloir Capital noted that ION has returned almost 40% since going public, reflecting "strong interest" in
lithium exploration companies in the wake of "burgeoning conviction in the electric vehicle megatrend."
"We believe these conditions could be conducive to a favorable environment for future equity financings, should ION
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uncover significant lithium brine resources at Baavhai Uul," said Couloir Capital.
"Based on our analysis and valuation models, we are initiating coverage with a BUY rating and a fair value per share
estimate of C$0.88 per share."
Ion Energy stock is currently trading at C$0.61 on the Canadian Venture Exchange.
In February, analysts at Fundamental Research Corp also had a C$0.96 fair value price and BUY rating on ION Energy.

"We believe ION offers an attractive speculative opportunity in the lithium space, considering management's track
record, and the fact that Mongolia is severely under explored for lithium brine," said Sid Rajeev, head of research at
Fundamental Research.

What the boss says:
In a statement announcing the Urgakh Nara acquisition in February, ION Energy CEO Ali Haji said: "The acquisition of
this project represents the further execution of our company's objectives to secure terrains highly prospective for the
discovery of lithium salars. Ion Energy is a leader in Mongolia's lithium exploration and development. It also solidifies
Ion Energy's long-term commitment to support our world's green revolution by playing a key role in the supply chain."
He added: "Work has already commenced to develop the exploration program on this highly prospective project and the
company will also be releasing results from its recently completed Geophysics program on the Baavhai Uul Lithium
Brine Project."
Contact the author Uttara Choudhury at uttara@proactiveinvestors.com
Follow her on Twitter: @UttaraProactive
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
Contact us

+44 (0)207 989 0813
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of ION Energy Ltd. named herein, including the promotion by the Company of ION
Energy Ltd. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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