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First Cobalt releases results of a life cycle
assessment affirming the low carbon footprint of its
Canadian refinery
First Cobalt Corp. (CVE:FCC) (OTCQX:FTSSF) has released the results of a
life cycle assessment (LCA) affirming the low carbon footprint of its Canadian
Refinery, demonstrating its commitment to fighting climate change.
The report concludes that the environmental impacts associated with refining
cobalt at First Cobalt's facility will be materially lower than the published
impacts of a leading Chinese refiner. The report is being released in its entirety
to demonstrate transparency and a commitment to industry-leading ESG
practices.
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READ: First Cobalt kicks off geophysical survey at Idaho cobalt project
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In a statement, Trent Mell, president & chief executive officer of First Cobalt,
commented: "Electric vehicles are an important part of meeting global goals on
climate change but consumers are demanding transparency on the
environmental footprint of the EV lifecycle. Transparency across the entire
supply chain is the best way to ensure that the EV revolution is also a green
revolution.

Company Synopsis:

"We are proud to share the results of a life cycle assessment of the First Cobalt
Refinery process and we are committed to using these findings to improve our
flowsheet to achieve even higher standards. Industry-leading ESG practices
and environmental stewardship are important to us, as they are to our partners
and our stakeholders."

www.firstcobalt.com

First Cobalt owns North America's only
permitted cobalt refinery. Cobalt refining is
a critical component in the development
and manufacturing of batteries for electric
vehicles and forms a foundational piece of
the next generation of the North American
auto sector and other electrified consumer
and
industrial
applications.
action@proactiveinvestors.com

The study assesses the life cycle impact of the production of 1 tonne of cobalt sulfate heptahydrate (CoSO4 ·7H2O)
converted from cobalt hydroxide. For comparative purposes, results from each category were benchmarked against a
leading cobalt refinery in Tongxiang, China.
In four of six impact categories, the First Cobalt Refinery has a lower environmental impact: global warming potential,
eutrophication potential, smog potential and freshwater consumption. For acidification potential the impact of the First
Cobalt refinery is equal to the acidification potential of the Tongxiang refinery.
The one category where First Cobalt had a slightly higher impact was ozone depletion potential, where the values are
9% higher. This is primarily due to the use of sodium hydroxide during the solvent extraction process. The use of
sodium hydroxide at the SX stage is a notable contributor for all impact categories and it is also a significant contributor
with most of the world's cobalt refining operations. The company is studying alternatives to reduce sodium hydroxide
consumption and will also seek to identify suppliers of minimum impact sodium hydroxide.
In 2012, the Cobalt Institute published an LCA study for eight cobalt operations, including processing from sites in
Belgium, Canada, DRC, Finland, France, Japan and Zambia. The cobalt refining processes covered in this study are
generally hydrometallurgical, similar to the First Cobalt Refinery. The Cobalt Institute covered three of the same impacts
included in the First Cobalt LCA: global warming potential, eutrophication potential and acidification potential. Once
again, the First Cobalt impacts across each of these categories rank favourably, underlining the Company's strong ESG
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potential.
An important competitive advantage for the First Cobalt Refinery is that its power is drawn from a hydroelectric grid,
which is commonplace in Canada. Conversely, electricity from a Chinese grid is mainly coal-powered, which will have a
higher global warming potential.
Freshwater is an environmental indicator rather than an impact category but it was deemed important for this
assessment. Mining and refining processes often take place in water-stressed regions and the amount of water
consumed in the process is frequently an important factor.
The LCA makes comparative assertions between First Cobalt's Refinery and Huayou Cobalt Refinery. To ensure that
the LCA study is scientifically robust and in accordance with ISO 14040 and ISO 14044, Minviro included a third-party
review from industry experts.
A primary objective of this study is to assist in project development and improvement with a secondary motivation to
assist with strategic planning. The intended audience for this study is broad and includes parties across the cobalt value
chain, both upstream and downstream.
The group said it is publishing the results because it believes it can enrich the discussion on ESG by sharing and
clarifying important facts and figures about its intended operations. Through this process, it seeks active dialogue with
all interested parties.
First Cobalt owns North America's only permitted cobalt refinery. Cobalt refining is a critical component to the
development and manufacturing of batteries for electric vehicles and forms a foundational piece of the next generation
of the North American auto sector and other electrified consumer and industrial applications.
The company also owns the Iron Creek cobalt project in Idaho, USA and controls significant silver and cobalt assets in
the Canadian Cobalt Camp, including more than 50 past-producing mines.
Contact the author at jon.hopkins@proactiveinvestors.com
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of First Cobalt named herein, including the promotion by the Company of First Cobalt
in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five Thousand dollars
($25,000).
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