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Melkior Resources brings in Barrick Gold as partner
to advance White Lake project, Ontario
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Melkior Resources Inc (CVE:MKR) (OTCMKTS:MKRIF) (FRA:MEK1) has
boosted its White Lake project in Ontario, by striking a milestone deal with
mining titan Barrick Gold Corp (NYSE:GOLD) (TSE:ABX) (FRA:ABR), giving
the latter the right to earn up to 75% of the property.
The project lies 20km east of Barrick's producing Hemlo mine, where the major
wants to extend the mine-life.
READ: Melkior Resources starts high-resolution MAG survey on its Val
d'Or property in Quebec to prep for 2021 drill program
Under the terms of the option and joint venture agreement, Barrick can earn
75% of the asset by spending C$4 million on exploration over five years.

Share Information

Barrick will become the operator of the project and must spend a minimum of
C$0.5 million during the first two years.

Code:
Listing:
52 week

"We are proud to announce this option agreement with one of the world's
largest gold mining companies," said Melkior CEO Jon Deluce.
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"Barrick operates the Hemlo mine 20 kilometers west of the White Lake
Project, which has been in production since 1989. With Barrick's plans to
extend the life of the Hemlo gold mine by transitioning it to a modernized Tier
Two asset, it is clear there is still a lot to come from this mining camp that has
produced over 21 million ounces of gold."
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Company Synopsis:
Melkior Resources Inc. is a gold and base
metal exploration company with a diverse
portfolio
of&nbsp;gold&nbsp;and&nbsp;base
metal&nbsp;projects in major mining camps
in Ontario and Quebec. Melkior is focused
on delivering shareholder value through the
acquisition, exploration and development of
these properties which are approaching
significant
discovery.

Deluce highlighted that with Barrick as a partner, even a small discovery at
White Lake had the potential to be economic because of its proximity to the
major's processing facilities.
"This is another very exciting milestone for our shareholders as we add another
world-class partner to our value proposition. We continue to be cautious of our
equity structure by putting our assets in a position of discovery with full
alignment with our shareholders," he said.
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Upon Barrick earning 75%, the parties shall enter into a joint venture agreement to carry on operations.
Funds required for further development will be contributed by the joint venture parties based on their proportional joint
venture interests (75%:25%).
Dilution of a shareholder's interest below 10% will result in the conversion of the interest to a net smelter return (NSR)
royalty of either 1% or 2% on certain claims dependent upon pre-existing royalties.
In September this year, Melkior unveiled another landmark deal with Kirkland Lake Gold Ltd (TSE:KL), which will see
the major advance Melkior's Carscallen project, also in Ontario, as operator and with the right to earn up to a 75%
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stake.
Melkior is looking to make the next major gold discovery in Canada. It has a diverse portfolio of gold and base metal
projects in major mining camps in Ontario and Quebec.
Shares in Toronto added 3.33% to stand at C$0.93.
---Updates for share price--Contact the author at giles@proactiveinvestors.com
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Melkior Resources Inc. named herein, including the promotion by the Company of
Melkior Resources Inc. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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