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Norbord gets boost from U.S. housing recovery

Shares of Norbord (TSE:NBD) are surging nearly five per cent higher after
reporting a boost in earnings as the U.S. housing sector shows signs of a
recovery.
Earnings before interest, taxes, depreciation and amortization (EBITDA) soared
five-fold in the first quarter to $111 million from $21 million a year ago.
Norbord reported net income of $67 million or $1.26 per share after breaking
even in the first quarter of 2012.
In a sign of Norbord's confidence in its future prospects, the company declared
its first quarterly dividend in four-and-a-half years and will pay shareholders 60
cents per share.
"I believe Norbord's peak earning years are still ahead," said president and
chief executive officer Barrie Shineton in a release.
Norbord says all major data trends point to a widespread recovery in U.S.
housing, including prices, foreclosure inventory and housing starts, which it
predicts will return to historical levels as "pent-up demand" kicks in.
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The company expects to bring an idle mill in Jefferson, Texas back into
operation later this year, after it was mothballed more than four years ago.
Other mills in Huguley, Alabama and Val-d'Or, Quebec will remain shuttered.
Norboard spent $12 million on capital expenditures during the quarter, mostly towards getting the Texas mill back
online. It predicts annual capex spending to reach $70 million.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
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products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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