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EXFO preliminary Q3 results miss guidance; shares
tumble
EXFO (TSE:EXF) (NASDAQ:EXFO) announced Tuesday a set of preliminary
figures for the company's most recent fiscal quarter that missed its own
previously published guidance, citing lower than expected bookings,
particularly from geographic markets affected by continuing economic
downturns.
The Quebec-based provider of solutions for wireless and wireline network
operators, in its preliminary financial results for the company's third fiscal
quarter that ended May 31, announced its expectation of a net loss per share
between 1 cent and 2 cents, well below the initial outlook posted by the
company, which called for earnings of up to 4 cents per share due to lower
than anticipated revenue.
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Revenue for the quarter is expected to come in at roughly $59.0 million, well
below the initial forecast in the range of US$64.0 million to US$69.0 million,
and lower than the US$59.5 million seen in the prior year period.
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Analysts were expecting earnings of 6 cents per share on revenue of $66.31
million.
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The company said it expected bookings to reach the level of $61.8 million in
the quarter compared to US$57.5 million in the same period the year before.
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"Bookings came in lower than expected in the third quarter, particularly in
EMEA (Europe, Middle East, Africa) with its challenging economic conditions
while the Americas was our best performing region," said chairman, president
and CEO, Germain Lamonde, in the release.
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"The quarter opened with a good month of March, weakened in April and
ended with a strong month of May, especially in the United States. Even
though I am encouraged by our sequential and year-over-year increase in
bookings and by the heightened contribution of newly launched products, it is
too early to state investments have returned to normal levels.
"However, I remain convinced there is a fundamental need for our solutions to help network operators increase
bandwidth and quality of experience on fixed and mobile networks."
EXFO is set to report the complete financial results for the quarter on June 26 after the close of markets.
Shares in the company were trading down on the TSX the day of the release of the preliminary figures, dropping as low
as $4.20 per share in intraday trading from a previous close of $4.68 per share.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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