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Disclaimer
This presentation may contain certain “forward-looking” statements. Such statements reflect current views on, among other things, our markets, activities, projections, objectives and prospects. Such ‘forward-looking’
statements can sometimes, but not always, be identified by their reference to a date or point in the future or the use of ‘forward-looking’ terminology, including terms such as ‘believes’, ‘estimates’, ‘anticipates’, ‘expects’,
‘forecasts’, ‘intends’, ‘due’, ‘plans’, ‘projects’, ‘goal’, ‘outlook’, ‘schedule’, ‘target’, ‘aim’, ‘may’, ‘likely to’, ‘will’, ‘would’, ‘could’, ‘should’ or similar expressions or in each case their negative or other variations or comparable
terminology.
By their nature, forward-looking statements involve inherent risks, assumptions and uncertainties because they relate to future events and circumstances which may or may not occur and may be beyond our ability to
control or predict. Actual outcomes and results may differ materially from any outcomes or results expressed or implied by such forward-looking statements. Any forward-looking statements made by or on behalf of Arix
Bioscience plc (the "Company") speak only as of the date they are made and no representation or warranty is given in relation to them (whether by the Company or any of its associates, directors, officers, employees or
advisers), including as to their completeness or accuracy or the basis on which they were prepared.

Other than in accordance with our legal and regulatory obligations (including under the UK Financial Conduct Authority’s Listing Rules, the Disclosure Rules and Transparency Rules and the Market Abuse Regulation), the
Company does not undertake to update forward-looking statements to reflect any changes in the Company’s expectations with regard thereto or any changes in events, conditions or circumstances on which any such
statement is based.
Information contained in this presentation relating the Company or its share price or the yield on its shares are not guarantees of, and should not be relied upon as an indicator of, future performance. Nothing in this
presentation should be construed as a profit forecast or profit estimate.
This presentation is published solely for information purposes. The contents of this presentation have not been independently verified. This presentation does not constitute an offer to sell or the solicitation of an offer to
subscribe for or buy any security, nor a solicitation of any vote or approval in any jurisdiction, nor shall there be any sale, issuance or transfer of the securities referred to in this presentation in any jurisdiction in
contravention of applicable law. No representation or warranty, either express or implied, is provided in relation to the accuracy, completeness or reliability of the information contained herein.
The distribution of this presentation in jurisdictions other than the UK may be restricted by law and regulation and therefore any persons who are subject to the laws of any jurisdiction other than the UK should inform
themselves about, and observe, any applicable requirements. This presentation has been prepared for the purpose of complying with English law and the City Code and the information disclosed may not be the same as
that which would have been disclosed if this presentation had been prepared in accordance with the laws of jurisdictions outside the UK.
All opinions expressed in this presentation are subject to change without notice and may differ from opinions expressed elsewhere.
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Arix Bioscience: building businesses and value

Life science ventures in a publicly-traded company (LSE: ARIX)

Holdings in 15 Group Businesses across EU, US, Israel and Australia
Four blue-chip pharma partnerships

Multiple clinical and business development milestones over the next
18 months
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Macro trends support market opportunity
New molecular entity approvals by the FDA1

Scientific innovation driving increasing
numbers of new therapies and technologies
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1. Source: Company, FDA, HBM analysis

29

Companies 11-30

2. Drug originator defined as the company that undertook the first significant development effort for a drug
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Smaller Companies

YTD

Innovation continues to be driven by
smaller companies
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Market opportunity
Premium price paid for innovation

Phase I

Preclinical

Transaction Value (US$m)

Source: Press releases, Pitchbook.
Note: Companies acquired while lead asset is in Phase I or preclinical development, for a disclosed value of over US$100m, 2010 to August 2017. This slide is not intended to indicate Arix’s expected returns or strategy
in any way but instead to provide historical market context for early stage biotech.
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Strategy
Diversified investments and company creation in game changing life science technologies

VENTURE CAPITAL

COMPANY CREATION

▪ Broad strategic approach

▪ seed stage companies
▪ preclinical and clinical stage assets
▪ private or public
▪ We partner with the most ambitious entrepreneurs
▪ Active management approach

VIPES

▪ Permanent capital model allows us to take a longer term view
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Extensive global network
Unique platform driving a deep pipeline of opportunities

Pharmaceutical
companies

Deep VC
networks

Research
accelerators

Universities

Direct biotech
networks

Fund
Manager

Rich, renewable pipeline of opportunities
Transatlantic networks, with reach into Asia, Israel and Australia

1201

opportunities reviewed*

* At 31 August 2018
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Deep due diligence process
Detailed approach to identifying and verifying scientific and commercial potential

Science

Commercial

Operations

Finance

•
•

Breakthrough science & unmet medical need
Validating preclinical or clinical data

•
•
•

Regulatory pathway
Market analysis: pricing & reimbursement landscape
Intellectual property: competition and exclusivity

•
•

Capability of management and R&D teams
Opportunity to add significant value

•
•
•

Cash runway
Deal structuring
Agree clear value inflection and exit points
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Diverse and innovative portfolio
Invested in cutting edge life science companies across all stages of development
Pre-clinical

Phase 1/2

Phase 3

Marketed Products

Oncology

Antiinfectives

Gene therapy
& orphan
disease

Antiinflammatory/
fibrosis
Respiratory
Research
Technology
platforms

Commercialisation
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Case study: Autolus
Next-generation, programmed T cell therapies for the treatment of cancer
•

Oversubscribed $150m IPO; 3 x return on investment to date

•

Arix led £40m Series B enabling company to initiate first clinical trials and played a pivotal role in
key new hires at the company

•

Arix first invested when Autolus was valued at $75m, market cap today of ~$1.2bn

•

6 clinical trials initiated in 5 programmes, with further preclinical studies ongoing
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Follow on investment
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Significant progress since formation
Rapid pace of growth with key milestones met in first two years

December 2016

June 2018

December 2017

NAV £46m

NAV £146m

NAV £258m

Gross Portfolio value of £17m

Gross Portfolio value £71m

Gross portfolio value £122m

2 clinical trials

12 clinical trials

15 clinical trials (20 at Sep 2018)

Core portfolio of 5 companies

Core portfolio of 13 companies

Core portfolio of 13 companies plus
seed investment
(15 at Sep 2018)

£250m
raised to date
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Performance overview
Strong delivery in HY2018
NAV progression
£300m

£257.6m
£250m

£200m

£146.4m

£146.1m

£150m

£1.91

£100m

£50m

£46.3m

£1.52

£1.52

£0m
31 Dec 16

30 Jun 17

31 Dec 17

NAV

30 Jun 18

NAV per share

Analyst price targets: Stifel: £2.56, Jefferies: £2.75, H.C. Wainwright: £3.14
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Outlook
Multiple catalysts for further growth over next 18 months

▪ Group Businesses on track to deliver strong business and

clinical development

▪ New investments, company creation and follow on capital in

2018

▪ Accelerating growth in core portfolio; building stakes as

milestones are met

20 clinical trials
across portfolio

Data expected
from 17 clinical
trials
14
new clinical trials
due to
commence
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Arix: a unique proposition

£

Permanent capital base

Longer term view than non listed
peers; ability to support Group
Businesses through all stages of
development

Premium access to cutting-edge
science

Access to high quality global networks and
research accelerators, together with links to
universities

Pharma partners

Clear focus

Expertise

Unconstrained model

Partnering to build and develop new
innovative technologies, utilising
extensive R&D capabilities

Proven multi-disciplinary leadership
team with a strong track record of
building and realising value

Life science specialists with a focus on
gene therapy, oncology and infectious
diseases

Unconstrained by institution, geography
or stage of company development; ability
to source the best life science innovation
without restriction
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